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Health

A Just Economy

Post Secondary 
Education 
Without Debt

Employment: 
Benefits & Income

AFN works with its 
members across eight 
issue areas:

Housing: 
Affordable Rental & 
Home Ownership

Financial Health

AFN ISSUE AREAS Business Ownership 

Climate



Philadelphia, PA
October 6-8, 2026
Hilton Philadelphia at Penn’s Landing

SAVE THE DATE: National Grantmaker Conference2026 AFN National Grantmaker Conference



Speakers:

Speaker Bios

Debra-Ellen Glickstein
Founding Executive Director
NYC Kids RISE

Rebecca Loya, PhD, 
Research Director
San Francisco Treasurer's Office

Colleen Quint
President & CEO
Alfond Scholarship Foundation

Rubi Hernandez Miranda, 
Manager, Dollars for College 
United Way of Metropolitan 
Dallas

https://docs.google.com/document/d/1ujlYQV4AqtUFeftytBezNUUwm8Jbyk8ymKw_GWbVVlA/edit?usp=sharing
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Some of My Work with AFN 



Child Savings Accounts (CSA) Baby Bonds 530A (Trump) Accounts

Purpose Increase college-going (PSE):
College-bound identity, savings

Closing racial wealth gaps, 
Level the playing field

Capital markets for all

Incentives Seed deposit ($50-$500), match, 
and/or milestone

Seed deposit ($1,000-$3,200+) Seed deposit ($1,000) for 
babies born 2025-2028 + other

Account 
vehicle

529 plan or custodial savings 
account

Publicly funded trust account Traditional IRA with special 
rules prior to age 18

Who owns/
controls

Held in trust by program manager 
(govt or nonprofit) until PSE 
enrollment; Emergency withdrawals 
of personal funds

Held in trust by program 
manager (govt or nonprofit) until 
age 18 (most); No personal 
deposits

Individual; No withdrawals until 
age 18

Uses of 
funds

PSE (most); or other asset building Asset building: PSE, 
homeownership, 
entrepreneurship, retirement

PSE, first home, retirement, 
birth or adoption, emergency, 
or certain medical expenses. 
Else: 10% penalty

Early Wealth Accounts



What is a CSA? 

CSA programs provide children:

Savings or investment account 
+

Financial incentives

For the purpose of education after high school (or other asset building)



Build a College-Bound Identity

Theory of Change

Set funds aside for children early in their lives

Tell kids and their parents that someone believes in 
them enough to invest in their future education

Repeat this message early and often

Students who have been systematically left out will 
be more likely to pursue education after high 
school
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CSAs are associated with benefits in:
• Early child socioemotional development

• Child health

• Maternal mental health

• Educational expectations

• Academic performance

• Planning and saving for education

Evidence for CSAs

Key source: SEED OK studies

https://csd.wustl.edu/items/seed-for-oklahoma-kids-seed-ok-2/


$50 public funds + incentives 
for every K-12th student in SF 
public schools

First U.S. CSA to demonstrate 
impact on college enrollment

Evidence for CSAs

SF Kindergarten to College (K2C) findings:
• K2C students 6pp more likely to enroll in 

college

• Underrepresented students of color 12pp 
more likely to enroll

• Closed 30% of the college enrollment gap 
between represented & underrepresented 
students

• Significant gains in on-time high school 
graduation for underrepresented students

Source: K2C evaluation

https://www.sfgov.org/k2c/research


Evidence for CSAs

K2C students & parents report:

K2C helped them dream
College felt possible, so families talked and planned for the future

K2C encouraged saving
Incentives encouraged savings even among lower-income 
families

K2C reduced stress 
Paying for college felt less overwhelming

Source: K2C evaluation

https://www.sfgov.org/k2c/research


Goals for Today

Learn from CSA Leaders about:
• Lessons on CSA design, communications, and engagement from 

20 years of work
• Opportunities to leverage the current moment for maximum 

impact
• The critical role of philanthropy to strengthen, expand, and 

sustain the field

How can we make the most of this pivotal moment?



assetfunders.org



The NYC Kids RISE Save for College Program provides tangible, early asset-building 
opportunities for entire communities. 

FAMILY’S INDIVIDUAL SAVINGS

COMMUNITY SCHOLARSHIPS

INITIAL SCHOLARSHIP + REWARDS     $237.97

$74.97

$1,294.01

EARNINGS $643.76

Total Value Across All Accounts: $2,247.91

Superintendent Philip A. Composto
Community Scholarship 2023: $100

Rise Light & Power
Community Scholarship 2022: $126.26

Astoria Houses Resident Association
Community Scholarship 2021: $1000

Seamless
Community Scholarship 2019: $48.89

Concert for College
Community Scholarship 2019: $18.86

A CHILD’S CAPITAL STACK

By combining seed scholarships, family savings, community investments, and public funding, the 
platform can build significant assets for students, especially low-income students and students of color, 

combating wealth inequalities and the racial wealth gap. 

8th Grade Student living in Astoria Houses



$8,097 - FAMILIES’ INDIVIDUAL SAVINGS

$375,034
COMMUNITY SCHOLARSHIPS

$40,220  - INITIAL SEED SCHOLARSHIP + REWARDS

$136,652
EARNINGS

Total Value: $560,000 

$560,000 for college & career training through the
NYC Kids RISE Save for College Program in Astoria Houses 

A Neighborhood’s Capital Stack of Assets
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