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Variable Branches 
The Financial 

Clinic 

Age (mean) 44 41 

Male 53% 45% 

Married 44% 15% 

# adults in household 1.5 1.3 

# children in household 1.1 0.5 

Asian 0% 4% 

Black 61% 40% 

Hispanic/Latino 35% 41% 

White 2% 14% 

Other 3% 9% 



Variable Branches 
The Financial 

Clinic 

Employed full time or self-employed 89% 43% 

Mean household income (post-tax) $39,417 $22,110 

Checking account 97% 78% 

Savings account 86% 52% 

Credit Score (Vantage 3.0, from 300 to 850)  597 587 

Directly deposited paycheck 94% 47% 

Holds a credit card 63% 47% 

Percent of balance past due 14% 24% 

Number of items in collections 2.3 1.3 
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

Number of 

savings deposits 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches 13.70 15.64 2.58* 5.32* 

The Financial 

Clinic 
6.67 8.95  2.14**  3.15** 

      significant at 10% 

  ** significant at 5% 

 *** significant at 1%  



Total account 

balance 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches $1,908 $2,563 $791.6 $1,709 

The Financial 

Clinic 
$1,316 $2,190 $1,187* $1,721** 

      significant at 10% 

  ** significant at 5% 

 *** significant at 1%  







Sum of all debts 

(credit bureau) 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches $60,643 $56,269 $-10,644 ** $-12,416 

The Financial 

Clinic 
$13,884 $13,300 $-1,602  $-1,009 

      significant at 10% 

  ** significant at 5% 

 *** significant at 1%  





Curing (credit 

bureau) 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches 0.84 1.32     0.64***  1.61*** 

The Financial 

Clinic 
0.79 1.03 0.39** 0.70** 

      significant at 10% 

  ** significant at 5% 

 *** significant at 1%  





Late fee on loan 

or bill in last two 

months (Y/N) 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches 0.43 0.33 -0.10* -0.21* 

The Financial 

Clinic 
0.42 0.43 0.02 0.03 

      significant at 10% 

  ** significant at 5% 

 *** significant at 1%  
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

Credit score 

(credit bureau) 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches 606 617 3.07 6.95 

The Financial 

Clinic 
583 601     20.68***    33.10*** 





Has a budget 

(Y/N)  

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches 0.51 0.55 0.05 0.10 

The Financial 

Clinic 
0.55 0.75    0.20***     0.31*** 







Level of financial 

stress (1-7) 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV Reg. 

Adj.  

Branches 4.29 3.91 -0.50** -1.11** 

The Financial 

Clinic 
4.72 4.42 -0.38 -0.60* 





Satisfaction with 

present financial 

situation (1-7) 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches 3.42 3.80 0.51** 1.11** 

The Financial 

Clinic 
3.03 3.14 0.23 0.36 





Score on financial 

knowledge test 

(1-8) 

Control 

mean 

Treatment 

mean 

ITT (Reg.  

Adj.) 

TOT (IV 

Reg. Adj.  

Branches 6.19 6.18 -0.03 -0.07 

The Financial 

Clinic 
5.89 5.75 -0.17 -0.26 
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assetfunders.org 

What’s next? 

     Participate in the inaugural Financial Coaching Census now 

through October 23.  In partnership with the University of Wisconsin-

Madison’s Center for Financial Security,  

 

     Visit our website to learn more about in-person convenings, 

webinars, and resources Asset Funders Network seeks to increase the 

capacity of grantmaker members to effectively promote economic 

security by supporting efforts that help low and moderate income 

households build and protect assets.    



The Asset Funders Network 

Increase the capacity of 

members to effectively 

promote economic 

security by supporting 

efforts that help low and 

moderate income 

individuals and families 

build and protect assets.  

 

  Coalesce the field 

through cross learning 

and collaboration to 

fund promising and 

best practices ensuring 

that all who want to 

can achieve financial 
security and mobility. 

Mission Desired Impact 

AFN is a community of national, regional and  

community-based foundations and grantmakers who are 

strategic about using philanthropy to invest in economic 

opportunity and financial security for all Americans. 




