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| can’t

I had to quit going to school just so I
could aflord to pay rent. I can’t even
take a day ofl work if' I can’t breathe
through my nose or have a cold. 1
work hourly. 'm a server and
bartender. '1'his 1s kind of difficult
because you're hoping someone tips
properly or you get a good table, or
an extra table. It’s day-by-day;,

dollar-by-dollar.

SINGLE WOMAN, FORMER STUDENT



A few months ago, my youngest, baby, kept having strange fevers.
Of course, they didn’t want to
I t o o hear the excuse. I really cidn’t
° H care because my kids come
t I m e o ‘Can’t you get someone else
k & to take her to the doctor?’
WOr Lred

fired

got Tirea. S—

before my job. My job said,



The electric bill came up. It was $350.

| thought |
was going to

di
1e.
MOTHER OF SIX




THE ASPEQ\ISTITUTE

S h e d S EXPANDING

° * CDIC i
Ilght on the COLLABORATIVE

economic forces
that affect household
financial stability,

specifically short-term financial
insecurity and short-term savings



Research Synthesis

Dialogues

Surveys +
Consumer Insights

SHARED
UNDERSTANDINGS
OF THE PROBLEM

Research Synthesis

Dialogues

Surveys +
Consumer Insights

DEVELOPMENT OF
SOLUTIONS FRAMEWORK

CONVERGENCE AROUND
SOLUTIONS THAT MATCH
THE PROBLEM

Refining Solutions

Content Production

Roundtables + Public
Events on Solutions

INCREASED ACTION ON
AWARENESS POLICY,
PROGRAM +
PRODUCTS
LEADERSHIP
BUILDING



WHAT IS
INCOME
VOLATILITY?




Income
SRS volatility 1s o

the. - of income;

the divergence from the

average; the number of
substantial <o
and <12 over time
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1in 5 individuals

experience some unusually high- or low-income months




Low-wage households experienced

a change in income over

5 out of 12 months




4 in 10 individuals

saw month-to-month fluctuations over




Income volatility is common,
as demonstrated by households profiled by the US Financial Diaries.
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MATEO & LUCIA

EARNED

$55,200

FROM JUNE 2012 - MAY 2013

SANDRA YOUNG

EARNED

$34,600

FROM OCT 2012 - SEP 2013,

HALF IN JUST THREE MONTHS HALF IN JUST THREE MONTHS HELPED BY SOCIAL SECURITY BUT SHE CHANGED JOBS TWICE, WITH
AND FOOD STAMPS NEGATIVE INCOME EFFECTS
HIGH Low HIGH Low Low HIGH Low HIGH
$4,720 $3,130 $4,720 $880 $1100 $4,500 $650 | | $3,900

MOLLY & DUSTIN

EARNED

$27,100

FROM JUNE 2012 - MAY 2013,

ELENA NAVARRO

EARNED

$32,700

FROM JUNE 2012 - MAY 2013,
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AMY COX

EARNED

$28,700

FROM JUNE 2012 - MAY 2013,
WITH SPIKES FROM AN EITC
AND EDUCATION GRANTS
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WHAIT
DRIVES
INCOME
VOLATILITY?




01
UNSTABLE
EARNINGS

instability and
unpredictability of
earned income

02
CHANGES IN
BENEFITS

changes in public
benefit policies
make transfer
iIncome more
volatile

03

HOUSEHOLD
CHANGES

family expansions
or deaths can shift
income flows



01
UNSTABLE EARNINGS







02
CHANGES IN BENEFITS




03
HOUSEHOLD CHANGES
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