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4th biennial CSA Funding Survey

New this year:

snapshot of growth in
the field more broadly
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CSAs are flourishing

1.2 million children now have
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Large programs are driving enrollment
growth

Between 2020 and 2021, CSA enrollment
grew by nearly 250,000 children

accounted for 86% of that growth

* Six large local-level programs .
collectively added 12% of the growth % #t #

 Therest of the growth came from CSA #
programs that grew by fewer than
2,000 children




Enrollment in local and state-level CSAs, 2021
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2021 funding was strong...and a boom is coming

« $57.8 million for CSA programs, including:
— 5$40.4 million from public funders
— $17.4 million from private funders

* Nearly S2 billion for use in 2022 and beyond
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Impacts of the pandemic on CSA funding

Private funding was more volatile during the pandemic
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CSAs rely on both public and private funding

Dollars invested Number of funders

Public
~ Private 45 -
C $17.4M

Public
$40.4M

- Private
157
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Most CSA programs receive private funding

Programs
receiving both
private and
public funding
24
Programs
receiving only
private funding
34
Programs

receiving only
public funding
18
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Foundations are key private CSA funders

Dollars invested

Financial institutions _ S3.7M
Individual donors - $1.7 M

Non-profits . $573,000
Higher education institutions . $493,000
Corporations I $109,000
Credit unions I $86,000

United Way | $36,000

S0 S2 sS4 S6 S8 $10 $12
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State and local governments stand out in
public funding

Dollars invested

Quasi-governmental organizations _ S7.2M
Local government agencies - S3.0M

Pre-k-12th institutions I $553,000
Federal government I $227,000

S0 S5 $10 515 $20
Millions
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Funding overwhelmingly went to deposits for students

Dollars invested

5359 M
Incentives for families
511.7 M

_ $1.6 M
General usefunrestricted
52.8M

51.8 M
Education, outreach, and administration
51.8 M

. $388,000
Evaluation, program development, and expansion
51.0 M
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Collaboration and partnership drive success

 The average CSA receives funding from 3.4 sources
* Both private and public funding are critical

» Statewide programs are driving much of the growth
in the field

e Statewide CSAs can provide infrastructure for
targeted/local efforts







Julio Martinez

Executive Director
Scholarshare Investment Board

Grantmakers Advancing
Economic Equity

FUNDERS
assetfunders.org NETWORK




California Kids Investment and
Development Savings Program




Key Goals and Considerations

» Reduce barriers to higher education
 Introduce principles of savings, finance, and compound growth
« Complement regional CSAs

« Help families save using ScholarShare 529 College Savings Plan

caKDS

California Kids Investment and
Development Savings Program
23



Expanded in 2021 to
Established in 2019 include low-income* Launched
for all CA newborns public school summer 2022
students

Design Element Newborns Public School Students

Low-income 1-12 graders in program’s first year

Born on and after

Eligibility July 1, 2022 then low-income first graders in subsequent
years

Deposits Up to $100 Up to $1,500

Funding State funds State funds

Funds can be used for efigibie higher education eXpenses SuciT as wition, fees, DooKsS, SUppIies, Toom and
board costs.

s

L
KIDS
*Low-income eligibility is determined by the Local Control Funding Formula e Vi ik ad
Development Savings Program
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