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Asset Building
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AFN is the leading national 
grantmaker membership 
organization focused on 
advancing equitable wealth 
building and economic mobility. 

Connect to a Powerful National Network

Broaden your Knowledge Base

Amplify your Impact

Collaborate for Influence 



PARTICIPATE
Type your question in the

Q&A BOX
to be addressed during  

discussion breaks or during 
Q/A

WEBINAR CONTROL PANEL

CLOSED CAPTIONS
Captions can be turned on via  

Show Captions
to be viewed in real-time and 
will also be available in the 

recording afterwards

3.



SPEAKERS

Kat Welbeck
Student Borrower 
Protection Center 
(SBPC)
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Rosie Silber-Marker 
Neighborhood Trust 
Financial Partners

Kristin McGuire
Young Invincibles

Dr. Jason Caldwell
MDC

Hiba Haroon
(Moderator)
Annie E. Casey 
Foundation
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The growth of U.S. student loan debt has been consistent 
and explosive
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+561%

+134%
+130%

+32%
+29%
-2%

Change in total outstanding balances

Source: Federal Reserve Board (2022), Federal Reserve Bank of New York 
(2022)

Over $1.75 trillion in outstanding student debt
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Student loan borrowers lag behind in wealth accumulation

Median net worth of young households

Median net worth is over 7 times higher among young households that do 
not have student debt

7.4x

Source: Pew Research Center (2014)
Note: Young households refers to those with heads younger than 40; analysis includes only borrowers who completed their program
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Across college types, Black students are more likely to 
graduate with debt
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Percent of graduates with debt 

Source: Demos calculations of data from U.S. Department of Education, National Center for 
Education Statistics, 2015-16 National Postsecondary Student Aid Study (NPSAS:16) 

Note: Data for Native Hawaiian/Other Pacific Islanders not available due to small sample size
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Black and Latino students make up a disproportionate share 
of students with large debt balances
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19%

18%

100
%

Of every 100 college students, 29 are Black or 
Latino

Source: Demos (2019)
Note: Balances are measured 12 years after college entrance

Of every 100 borrowers with a balance over 
$50,000, 37 are Black or Latino

29

37+28%
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Fixing a broken Income Driven Repayment “safety net”

● Only 157 of 4.4 million borrowers received cancellation via IDR

● One-time “revision” and adjustment of Direct and FFEL qualifying 
payments; 

● Repayment status (regardless of payment, loan, plan)

● Some periods of forbearance and deferment count

● Credit before consolidation

● PSLF Credit

● Commercial FFEL & Perkins must consolidate*
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Giving the lowest-income borrowers a “Fresh Start”

● Restores repayment options for borrowers, including IDR plans 

● Immediately restores Title IV eligibility

● Restores one-time rehabilitation if used during the payment pause

● Provides beneficial credit reporting features

● Protects borrowers from involuntary collections
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Cancelling Debt for (Nearly) Everyone
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● Estimated 40 million could 
receive cancellation, 20 
million borrowers’ loans could 
be completely cancelled

● Nearly 90% of benefit would 
go to those earning less than 
$75,000 per year

● Estimated 25% of Black 
borrowers and 50% of all 
Latino borrowers would have 
debts completely cancelled
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Payments are expected to resume by Fall 2023

● More than 40 million borrowers will be pushed into repayment

● The payment pause is currently scheduled to end 60 days after 
June 30, 2023 or 60 days after a final disposition on the 
SCOTUS cases 

● Borrowers will receive a statement 21 days before their first 
payment is due
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