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Working Together to Achieve
Economic Security for All

As the leading national grantmaker membership
organization focused on advancing economic security,
the Asset Funders Network engages philanthropy to
confront inequities and advance equitable wealth
building and economic mobility.

INFORM | CONNECT | INFLUENCE | BUILD

?};ﬁ Asset Funders Network
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Tax Credits to Support Families
and Img ity.

House tax package (HB 291) pas
- $100 million+ more eve

State EITC (WFT
ncreased by 4

* Expanded to younge
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Low-Income
 Amount of rebate
* Income threshold increased
* Indexed to inflation
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Tax package will benefit 500k households
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Washington’s Modern
Working Families Tax Credit

In 2021, Washington state expanded & finally funded its Working Families Tax
Credit:

The rebate by the numbers

$300 - $1,200 500,000 Outsized eligibility

Base Credit Households for BIPOC

Black, Indigenous,

Share of children in and people of color

our state who would _make up 36% of
eligible households in

Annual support Estimated number
depending on of households that
family size; credit would benefit,

phases down as including 33,500 receive support comparison to making
incomes increase ITIN filers (573,000 kias) up 25% of the WASHINGTON STATE
population BUD G ET
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Onwards: Implementation

Working Families Tax Credit Infrastructure is being set up as we
speak & payments will begin for distribution in 2023!

The Working Families Tax Credit is shifting gears towards 3
core areas:

v Equitable & Successful Implementation
v’ Statewide Outreach Campaign

v’ Future Legislative Expansions

WASHINGTON STATE
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Funding Social Change:

How Grassroots and Policy Funders Can Build
Ecosystems to Advance Economic Opportunity

Examples of funding
opportunities within
the ecosystem include:

Research
Community member input
Communications .
to establish the narrative Data modefing
and get the word out Palicy analysis
Public polling
Community organizing
POLICY CHANGE % Advocacy training

a THAT ADVANCES Community outreach
Research ‘ ECONOMIC Infrastructure

to identify to build capacity \ Mobilization
the problems OPPORTUNITY amang core partners

and solutions
Infrastructure

Organizational bandwith
Partnership building

cf Community Organizing Staff time
oo to elevate the voices of those

most impacted and build power o e
Communications

Media outreach
Messaging

Policymaker education

Public education



Advocacy for 501(c)(3)s

Nonpartisan Influencing
Education Voter Ed. Corporations

Partisan
Political

Organizing

Educating Educational Lobbying Regulatory

Private foundations prohibitively taxed Legislators Conferences Exceptions Efforts
Public charities have generous limits
Insubstantial part test Get to Know - o .
501(h) expenditure te Legislators Research Training Litigation

Contributions raised for lobbying not
tax deductible

\} BOLDERADVOCACY
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Private foundations should not
earmark grants for lobbying,
but private foundations may

fund grantees that lobby.

/$$$\

If a grant is not Ssl=letited I a foundation grant is less
earmarked for lobbying or E{i[5)s/e s Project than or equal to a
any other specific project, Bl e Grants project’s non-lobbying

the foundation is not component, the grant is
responsible for grantee not a lobbying
lobbying. expenditure.
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Thank you for attending today’s
Asset Funders Network presentation

The survey will pop up on your screen momentarily
and will also be sent to you via email

WE VALUE YOUR TIME,
AND YOUR RESPONSES WILLINFORM

OUR FUTURE PLANNING

Asset Funders AssetFunders.org
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