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During the presentation –
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QUESTIONS BOX
to be addressed during 

discussion breaks or 

during Q/A

WEBINAR CONTROL PANEL

2



AssetFunders.org

INFORM | CONNECT | INFLUENCE | BUILD

As the only membership organization for grantmakers 
focused on advancing economic security, the Asset 
Funders Network connects philanthropic leaders to drive 
greater impact where it’s needed most. 
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What is it about babies?

● Babies offer enormous hope. They 
are a powerful symbol of the power 
of human individual and social 
reproduction

● The early years of the life are an 
extremely vulnerable time, and a 
time of tremendous possibilities

5



AssetFunders.org

Brain plasticity in the early years

Babies’ brain connections are growing and changing fast – which 
means they are susceptible to being influenced by the external 
environment

birth 3 months 2 years

1000 trillion connections by age 3

(Noble 2018)
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Financial fragility in the early years

● Healthcare costs – pregnancy, 
delivery, new child

● Childcare costs – staying home 
(lost income), going to work 
(increased expense of childcare)

● Cost of essentials for the baby 

● (and the emotional fragility –
exhaustion, anxiety)
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What do we mean by wealth? 
Why does it matter?
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Wealth and Health – what does the 
research tell us?

For example….

● Persistent economic hardship can cause toxic stress in children 
that in turn can cause developmental delays and later health 
problems, including heart disease, diabetes, substance abuse, 
and depression (Harvard University 2020)

● Debt can cause stress, anxiety, depression and inflammation; 
with impacts on household well-being and parenting practices 
(Sweet et al 2018, Berger et al 2016)
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Wealth and 
Health –
what does 
the research 
tell us?

(Duncan et al 2018)
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Wealth in the United States

• Children living in the U.S. are significantly more 
likely to live in asset poverty than in any other 
similarly economically developed country 
(Rothwell et al 2019)

• Wealth inequality is increasing dramatically 
(Pew 2020)
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Rising wealth inequality in the United States
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Racialized wealth inequality in 
the United States

• Racism permeates US 
wealth inequality 

• Racism affects health 
independently of wealth
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Covid-19, race, wealth and health 

● Black mortality is 3.57 times that of White mortality

● Not because of genetic disposition or individual choices and behavior but…

● Underlying health conditions stemming from racism and poverty

● Social distancing is a privilege - overcrowded housing and lack of 

outdoor space, reliance on public transportation, in public-facing jobs

● Lack of leave and healthcare options

● Lack of wealth to cushion financial impact
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The need for change has gone far 
beyond urgent
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Promising Program Level Practices

▪ Meeting parents with limited 
time and resources where 
they are

▪ Connecting to new parents 
through trusted advisors

▪ Building on existing 
strategies that are already 
working

▪ Addressing the SDoH: 
Chelsea’s Health Starts at 
Home

▪ Meeting families where they 
are: WiNGS Dallas
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Systems 
Level 
Changes 
Needed
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Paid Time to Care:
Key to the 

Health-Wealth Connection

Wendy Chun-Hoon

Executive Director
Family Values @ Work











Include me and the millions like me.
Worker Advisory, Paid Leave for All Campaign











Importance of Investments with Integrated Impact

● Early, multifaceted support is 

needed to address 

socioeconomic 

disadvantages

● Quality of a child’s earliest 

years has long-lasting impact

● Investments in bidirectional 

strategies achieve positive 

health and wealth outcomes



Engaging the Oakland community to advance equity and economic mobility 

through cradle-to-career educational opportunities.
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Brilliant Baby
Our purpose is to help parents raise healthy thriving children, 
from birth until age five. Our approach is to partner with early 
childhood health and education providers, complementing their 
services with financial  and educational resources. 

Program Overview

Establish a College Savings Account
seeded with $500

1

Financial Coaching Program with stipends and 
gift cards up to $500

2

Family Engagement 3
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Community Partners

● La Clinica
● West Oakland Health Council 
● Bananas Child Care Referral
● Oakland Housing Authority

In Development
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529 College Savings Accounts -
Building Assets 

● 529 College Savings Account (CSA) seeded with $500

● Age-based Investment Fund with 18 years to grow

● Quarterly Financial Statements in the mail; viewing access online 

● Parents with a Brilliant Baby CSA are more likely to save for their 
child’s education

“Words can't express how thankful I am [for the Brilliant Baby Program] 
… at the current moment, saving for college for my kids is not in my 
financial budget and I feel a little peace of mind knowing that they have 
a little something saved to get started for their education. Thank you.”
-Brilliant Baby Parent
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Financial Coaching 

PURPOSE: Reduce financial stressors and improves the family’s 
economic well-being. Build bandwidth and focus on parenting.

APPROACH: Support parents to identify and pursue their financial 
goals for their family. Coaches as accountability partner and 
resource.

PROGRAM ELEMENTS:  
● 1:1 work with a certified financial coach (more than half of our 

families attend 4 or more sessions)
● Community Connections workshops & Peer Groups
● Monthly stipend up $300

1

2
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Family Engagement - Community Building

E-Newsletter 
(monthly)

Family Day at Children’s 
Fairyland

E-Birthday Cards

Virtual Family Leadership 
Group (quarterly)

Virtual Community Connections & Coaching 
Peer Groups

Presence via Implementing 
Partners

@BrilliantBabyOP

@BrilliantBabyOP

@Brilliant Baby



Brilliant Baby Evaluation: NORC at the University of 
Chicago & UCSF Benioff Children’s Hospital Oakland

Why a Randomized Control Trial?
● Scale and sustainability require proof of 

effectiveness.
● Understand relative impact of program 

components.
● Only one RCT in College Savings field; 

replication and a more robust program 
model

Why Children’s Hospital (CHO)?
● Unique opportunity to incorporate Brilliant 

Baby into holistic medical care - testing 
future model for provision.

● CHO is experienced in research and has 
capacity to implement this complex 
evaluation. 35



For more information:

Amanda Feinstein
Director, Oakland Promise Brilliant Baby

amanda@oaklandpromise.org

Find us on these channels:
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@BrilliantBabyOP @BrilliantBabyOP @BrilliantBaby 
(PRIVATE)



Funder 
Recommendations

Build capacity and expanded scope of trusted 
entities

Replicate proven and promising strategies

Connect more families with supports and expand on 
those supports

Promote policy and systems changes

Support innovative research

Invest in achieving equity
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PLEASE FILL OUT OUR SURVEY
`̀

The survey will pop up on your screen momentarily

and will also be sent to you via email  

WE VALUE YOUR TIME,

AND YOUR RESPONSES WILL INFORM 

OUR FUTURE PLANNING  

Thank you for attending today’s 

Asset Funders Network 

presentation 
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